
ISafety-Alvvays
A Good Buy
YESTERDAY-today-to-
morrow.safety is always
a good buy for the pru¬
dent investor.

The old proverb, "It is
better to be safe than
sorry Vis especially true

of investments. Our
I booklet"Common Sense
| in InvestingMoney" tells
I howto make sure of pick-
j togsafe securities.Call or
! write for it today. Ask for ÍÍÜI
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Burlington"» Claims on U. S.
Are Settled for $8,000,000

WASHINGTON, Sept. 14..The rail-"
najadnvi "¦ settled to-day with
.»»« Chicago, Burlington & Quincy
¡¿ailroa'i Company all clairaa growing
¿si pf Federal control for 5s.000.u00.
"Othsr settlements announced were

the- Virginian Railway Company, $2,-:
100 000; the Alabama Great Southern
Railroad Company, $1.530,000; the
Jiobiie & 0b 3 Railroad Company,
groo.ooo._
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NOW READY FOR DELIVERY

The 1921 Edition of

i Moody's Rating Book Í
! On Public Utilities |

"The Brown Book"

THIS new Edition, which is mst off the press, îs not
only the most complete and up-to-date "MANUAL"

of public utility corporations and their securities, but is
the only publication in existence which undertakes to
RATE the bond and stock issues of corporations of this
character.
With declining operating costs and a steady lowering of
commodity prices, the outlook for public utility securities
is becoming more favorable. The records in this new

volume, not only reflect this improvement in the public
utility situation, but the V3st amount of information
included, enables the user to ascertain the exact standing
and quality of every distinct bond and stock issue which
has a market in America.
The Edition is issued in one eawrenient volume at the net
cost of $20. This volume is net padded full of advertising
and is unusually well arranjred and indexed. It also con¬

tains a comple'ce ten year price range of all the active
public utility bonds and stocks, showing high and low
quotations for every year since 1911.
We urge you to subscribe without delay, in order to receive
your volume promptly.

MooDvs Investors Service
JOHN MOODY. Pruidint

33 Nassau Street, JMcw York City
BOSTON PHILADELPHIA CHICACO

101 Ma* Sa-«t RmI E*t*t« Trut &Ut. Fiat N*«i»jud Bank Blá*.
s

Lm.-,_

W E take pleasure in announcing the
opening of a

Trading Department
which will deal in domestic and foreign
issues, and will specialize in Pacific Coast
Utilities. Quotations on securities fur¬
nished from the principal markets of the
United States and Canada.

Direct private wires to
San Francisco, Los Angeles,

Seattle and Portland

BlythWîtter.S,(jO.
mmmmmmmmmmmmmmmWmmmmi ¦¦ iMiMt...a.^.aa..

61 Broadway - NewYork
8«n Pranci*«>
Loa Aasi-Iea

Sestil«
Portland

Day*» Dealings in Bonds
The Market

Tiu' investment market yesterday
continued to exhibit underlying
Strength deapit« lorn« slight irvegu-
Ir.rity. Howlers reported nn excellent
demand lor prime issue« of long ma¬
turities. Recent issues of new munic¬
ipals havu pono extremely well. N*>
(fotUtiona »re under way l'or naw for.
e;u:i Kcvernment loups, and the mimes
of Argentina und Chile ure mentioned
iii this connection. In yesterday's mar¬
ket at (he exchange Kreuch gflfvern-
mcr.t isin9« were slightly easier Eol-
lowinir the decline in franc ejCQoange,
faha Vtench 8a dropping to par at the
close. Chilean 8» held fairly steady
in the face o¡ reports of a new $25,000,-
000 commitment. Among the indus¬
trial issues tho Cuba Caue Sugar con-
vertibla debenture 8s stood out, promi¬
nently witR an advance from 60 to 82V4.
Railway issues were genevally firm.
Liberty bonds were higher at tue
close.

Transaction»
galea. Ylold,

Mbertv 3t¿». 1947. 340.000 ?.Ml
do 1st 4."», 1347. 3.0«0 4:10
do lst-2d 414». 22.000-
flo'lel -t'.x. 1847. 5«,000 5.07
<1,> 2d 4 U-s. 1042. 876,009 Q
do 3d 4%s, 192*. 707.000 5.52
do 4th 4%s, 1938.....1.980.0(10 f,.27

Victory 4%a. 1923.2,697,00» 6.33
do ,¡%s, 192S.'.3.17S,000 4.31

Quotation»
Net

HIrU. Ijtirr. Lust, ehe».
L,t»erty 3V;» _87.44 XT.30 87.40 J-.04
do lat 4» .S8.lt) SSI« 88.1« -f-.2G
do 1st- 2d i\¿s. .»,"(.70 ii."..00 05.00 ..70
dt} It 4%s.88.24 88,10 HS.U +.14
do 2d 4%».»8-34 88.Hi 83.26 +.14
do S.i 4Us.93.50 92.10 »2.42 -.-.24
do 4th -ÍVj.8_88.48 88.30 88.44 +.2Í

Victory 4-%s -99.0« *9.02 99.04
do 3'%9 .¡J9.0Ï 90.04 99.Où "2

Bid and Asked Quotation»
I.lbf>riy V.onds. Ycstnrday. Tuesday.

¡'.Ujs, 1947 . 87.40&S7.44 I7.33Ö87.40
1st <3. 1947. 88.00¦((.¦ Su 20 B7.Í2WM.O0
2d 4a. 1942. 8S,20ífl, »S.34 «8.00<&>8S.1C
1st 4 H a, r?47 ¡»s.lïïrSi.ïi 88.02®88.1,q
2d 4W;s, 1942.88.2«íí'8» ..'»¦ h.S.10i& 88.16
2d 3%n, 1928... »2.26^*2.43 02.13©98.16
*th 4%s, 1938_ 88.38088.48 88.20ä>«8.S8
Vio. 4%S, 1923... 93.04ÍÍ99.00 99 04®99.06

do 3%*, 1923. 99.04®99.06 99.ö4(tf'99.06
Pre-war i«aues:

Is re*. 1930.100%©101% 100%@191%
2» coup, 19.10_100 »¿'(1)101%, 100%<5>i>Iûl%
4s re«, 1925.104to©. 194%'» .
4» coup, 1925_104 «iff 108 .134 % <8)108
la Pan c, 1836.. .300% t(y 10%Vj*
2s Pan r, 1936. ..1009i@ 100to@
2fi Pan r, 1938. .100% ® lOOtofc)
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PhU 4s, 1934. 76%® 7? 81 @i
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PhU 4b. 19'.!5 ... 76%'i? 77 78%©
D Col 3a. 196«- 93 © 83 Hi
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Dominican Rep 6s, l»i>8. 79 79%I Prenqh Gvt ïtos. 11/41 w I. -'5% tú
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.¦'.. ¡uotutl n on a bend In-, tí n
of Intel -'. r rf, id !ie rer-.lt will be
tr.s asinu.-. f. :i. If tile bond 'a Bt
below par -on m"dt. allow alao

itln.n of the prln .:, ai. Xo
aubtrai e riMirket quotation ft- m j
or 100, únu divide the remainder !'-' >'...¦
number oí ypu.ru the bond I ji ,< run be-

aturity. For ,. mpie, u a 6 per
tond a selling 90 »fid has t -n

¦"'"» 's 0 'ii the ,n- Liai n-tirn will I. ¦¦

t t<? par ex.::1. The dilSeroncd between par
a h h..> rket p b< :"-
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la the annual return, ind i;)f- r< u!l
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New York Central
Seeks New Bond Issue

Transaction No: Fart of Pro¬
posed Genera? Railroad

Plan. îî Is Said
WASHINGTON, Sept. 14..The New

York Central Railroad Company ¡..p-

plied to the Interstate Commerce Com-
-mission to-day ior authority to is1;::e
$19,500,000 8 per cet.' refunding and
improvement mortgage ; i secur¬

ity for the 'road'a premissory note,
which the director general cf railroads
holds in payment of the road's ¡nd<
edness for additions and betterments
raaile during Federal control.
At the railroad administration it was

1 said that the transaction waa no* u

part of the proposed general railroad
refunding operations. The note was
taken by the director general 't¡ of
A'. ?ust 4, payable ^n demand, as a
temporary arrangement pendln ' fin .1
settlement with the New i'orfc Central
of claims growing cut oi Federal cotî-
tiol. The i>um is (not indicative of the
amount that will be Involved in the.
final Settlement, it alir, was stated.

Day's ISetc Issues
Public offering of a b'.cck of new

Joint Stock Land Tï:ints 6% per cent
ten to thirty-yeai optional bonds ii to
be made shortly in New York by i-'ls-
sel, Kinnicutt & Co. The Joint Stock
Ltnid Banks have just authorized the
issue of $30,000,000 of the 67&S and
tlie tirst offering- is now being mace
in Chicago. These boiias are ful
:->:emrit iron: all Federal, state, nu-

nicipal and local taxation, the dame ns
the tirst Liberty lonn 3Va P"*r cent
bond3 and territorial bonds, in accord-
anee with the recent decision of the
United Statc3 Supreme Court, which
upheld the validity of thd Federal
farm loan act of Congress, with par-
ticular reference to the tax-exempt
feature. |

Harris, Forbes & Co. are offering? an
isne of $3,000,000 first consolidated
gol [ 5 per cant Minneapolis, St. Paul
Ä- Sau! Sfce, Mane Railway Conipany
bonds at B2V», t> yield 6.70 per cent.
The is;-;ue i due .*"':.- 1, 1938.

Stacy ¿- Braun, Blodget & Co. and
Eldredge & Co -.. :e offering a new

*»sue of $500,000* City of Knoxville,
Tenn., 6 per cent refunding bonds.
These bonds are a direct obligation of
tho city and are payjtble from an un-
limited sid valorem tax. They mature
September I, LS?41. and are offered at
a price to yield abc t 5.45 per cent.

Lee, Higgfnson £ Co.. :; behalf of
the syndicate offering ..'¦ IQ, Q0 City
of Toronto (Canada) guaranteed -i ¦_

per con'- gold bonds, anno need yester¬
day that the entire is3i.- be ..

sold.

The State of Michigan is selling, on

September --, new i.:-ue of $10,01
000 5to per ...it twenty-year bonus
bonds. It is expected '.]¦ it two or three
local banking syndicates will Lid for
the issue.

The Orphaum Circuit, Inc., ha-: gold
to Rich rdso , Hill & Co., of Bbati
$1300,000 7% per cent convertih five-
year notes, which will shortly be of-j
fered at 1*8. to yield 8 per cent. The
issue is the only funde i debt of the
parent Orpbenm Company. The issue
is for the purpose of defraying part
of the construction cost of four new
theaters, which are to produce junior

( paudeville at popular prices.

$2,000,000
Minneapolis, St- Paal and

Sauit Ste. Marie ¡teilway Co.
First. Consolidated Gold B% Bonds

Dated July 1, 1838 I>ac July 1, 1538

These Sanas ere not callable as a wheie or '¦.> part

Legal investment 1er Savings ¿Tanks and Trust Funds in KewVork, l&assactrosetts,
Connacticict, Www Jersey and ether Stamps

Prev'ou* irsaes of ehoso üfinde are Octed en the Xc-.v York Stock Exchange

The fallowing information is 1 iken fro» official sources:

These Bonds are a direct ob'cation of the Minneapolis, St. P^iul 8c Sault
Ste. Marie.Railway Company »md are secured by a mortgage on the entire
mileage of the Company, being secured by a direct first mortgage on 2,787
miles and by a second mortgage on over 510 miles. Including underlying
issues, the First Consolidated jonds are outstanding at the rate of less than
$23,000 per mile.

Of the First Consolidated Mortgage there are now outstanding $58,863,000
four per cent, bonds and Çf 148,000 five per cení No additional bonds
under the First Consolidated Mortgage can be issued except tor retirement of
$8,136,000 prior liens in 1920. Witb'thc retirement of these undei
the First Consolidated Bonds will be secured by a first closed mortgage on

practically the entire property owned by the Company.
The Minneapolis, St. Paul & Saule Ste. Marie Railway Company owns over
3,200 miles of road and in addition controls the Wisconsin Central Railway
operating over 1,000 raíles of road. A majority of its capital stock is owned
by the Canadian Pacific Railway. Its mileage connects with the Canadian
Pacific Railway at Winnipeg and at Portal, N. D., and furnishes the Cana¬
dian Pacific System with its important entrances into St. Paul, Minneapolis,
Duluth and Chicago.
The Minneapolis, St. Paul & Sault Ste. Marie Railway has paid cash divi¬
dends continuously on both, its preferred and common stock for nearly*
twenty years. Dividends of 7% are now being paid on $12,603,400 preferred
stock and $25/206,800 common stock.

We roçtimmuioà t&ea© bond-s for investment

Price 92Vi & interest; Yielding about 5.70%

Complete Circular en Request

Harris, Forbes & Company
i%i« Street, Corner WiStKnn, Mew York

Karri« Trcst rfnd Sevinga Back
Boo.à B iixi.rtmeci

Chicago

ÍT&rris, Forbes St Cuir.ç*sy
ÁttCürrr >>rft^ecl
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THE IMPORTERS & TRADERS
dÂTÏO

OF NEW

STATEMENT OF CONDITION, SEPTEMBER 6th, 1S21

ASSETS
Discounts and Loan«. $36,

96,000.003S!00< .0 3
United States Securities.. . .

New York Stete Bonds. . . .

Other Bends. 50,000.00
Federal Reserve Baal: Stock 255,000.00
Banking House .. 1.1 00,000.00
Cash on Hand, Deposit with

Fédérai Reserve Bank and
Due from Banks ....... 5,281,701.45

Clearing Mouse Exchanges. 1,225,955.93
interest Earned but Not Col-
lected. 26,417.15

Customers' Liability Account
cf Acceotanr.es. 529,471.74

Capital.
Surplus.

ided Profits .

irned Discount
Reserves...
irculation .......

r-.

LIABILITIES
$ 1,500.000.00

7,000 000.00
1,740.203.79
345.154.69
588,748.92
51,000.00

28,324,715.19Ueposits.
Rediscounts with Fed

Reserve Bank
Acceptances.
Liability on Acceptances
Sold.

4,525,000.00
529,471.74

226,755.21

$44,037,049.54

DIRECTORS

$44,837,049.54 *

of J

TAMES A. GOLDSMITH
of He«. Goldsmith & Co.. Silk.

JAMES W. LANE
H. Lar.s & Co.. Cotter Commission Merchant«

ADOLPH LEWISOHN
Capitalisa

JOHN W. FLATTEN
Presiden:, Unite-! Stele» Mortgage & Trust Co.

H. H. POWELL
Presiden: *

HENRY SPADONE
President, GutU Percha & Rubber Mfg. Co.

J. WALTER SPALDING
Chairman, A. G. Spaldir.g & Brcs.

EDWARD TOWNSEND
Chainr.an .

E. P. TOWNSEND
Vice-President

EDWARD VAN VOLKENBURGH
rormerIy of P. V«« Volkenburgh. & Co., Dry Co-d*

JOHN J. WALTON
of Hunter, Walton & Co., Producs

CHARLES A WiMPFHEIMER
Presiden!. A. Wimp Ehamer «c Bro.. inc.. Verve*

OFFICERS
EDWARD XOWNSEMX .airman

H. H. POWELL, President
E. P. TOWNSEND, Vice-President

C. F. REGAN, CashieT W. V. SÍLLECK, Assistant Cashier
G. H. BUSH, Assistant Cashier J. W. DOWNING, Assistant Cashier
J. A. MITCHELL, Assistant Cashier C. F. PUCKHAFER. Assistant Cashier

247 BROADWAY OPPOSITE CITY HALL
'
mammm» ... "' ..!..I*.*"~®-. '

Eclief for Nebraska Farmers
Asked of the Reserve System
LINCOLN. >-.':>.. Sept, 14.-Guvcv-or

MeSelvie sent :i letter to W. P. Q, Has?
i.ng, governor of the Federa! Reserve

¦¦H t-, ¦¦!I ou ..¦. .. b nfcngton, te-d ry »uf
h g the re 3 (m 8] '-m- . * a:;

..j'Ticy ^or financial r*
!>rsska farmers *nd cattie inen. Sa
¡pg5re»tëd the board Ier\d money o»

US« L;rain receipts
É

5d:nre credit retiñí íor thé fsrSft-
6T ar.'i cattle men oí Ni.hraaka will
neceea&ry t.» avoid extermination
these ir.dcstries,. already mtiBJiced byloases of the Uát twalre months, Gov¬
ernor" McKelvie'B letter said.


